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“A trusted and reliable business intelligence provider in

determining my global tube and pipe business strategy.”
John Blomberg, Director — Tube & Pipe Division, DUFERCO SA, Switzerland

® How long can the upturn in OCTG demand be sustained?
® What is the outlook for OCTG prices by product and grade?
® What does the development of shale gas mean for OCTG demand?
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The Five Year Outlook for the Global OCTG Industry

How influential will
Chinese exports be in
the next five years?

What is the outlook for
higher-value products?

What is the outlook
for OCTG products
and grades?

What are the recent
trends in premium
connections and
threading?

FOR 2011

While much of the steel markets are mired in
uncertainty and weakening demand
conditions, the global OCTG markets are
maintaining strong footing and prices on the
back of stable demand.

Unrest in the MENA region has supported
energy pricing for much of the year and
prompted increased exploration and
development in alternative locations.

In the meantime, there has also been
investment in new capacity to meet expected
higher demand levels.

When the current malaise in economic activity
fades and energy demand grows, oil and gas
prices will move higher, as will OCTG demand.

Will there be enough business to go
around? How will the welded OCTG tonnage
compete with the stalwart seamless
products? How long can the upturn in
OCTG demand be sustained? Is there now
excess capacity being built?

Pervasive economic, financial and political
instability have created an extremely
challenging investment climate. More than
ever, executives and investors need expert
guidance about trends in the global economy
and policy, and the implications for your
strategy within the global/regional specific
OCTG markets.

To this end, we invite you to acquire this
groundbreaking study from Metal Bulletin
Research, The Five Year Outlook for the
Global OCTG Industry to receive valuable
data, insights, analysis and forecasts to
formulate your business goals.

The Five Year Outlook for the Global OCTG
Industry is the only study that provides
independent by-country and regional analysis
of OCTG market trends, and a medium-term
forecast for supply, demand and pricing.




The Five Year Outlook for the Global OCTG Industry is highly acclaimed to be the
most ground-breaking, insightful and accurate market study providing independent
by-country analysis of OCTG supply, demand and pricing trends.

OCTG Pricing

® Welded OCTG pricing — historic and forecast out to 2016;
® Seamless OCTG pricing — historic and forecast out to 2016;
® Analysis of historic and forecast margins for producers;

©® Data and analysis of selected OCTG products out to 2016 by
major grade including API 5CT, J/K 55, API 5CT & N80 Q.

OCTG Industry Analysis

® SWOT analysis of key industry participants including:
ArcelorMittal, TMK Ipsco and Interpipe among others;

©® Competitive advantage & new market entrants — product
mix; costs of production, geographical scope & major
technical developments.

OCTG Supply

©® Detailed capacity analysis on a plant-by-plant basis of all
major current and planned OCTG facilities;

©® Country-by-country welded & seamless OCTG production —
historic & forecast out to 2016;

® Regional welded and seamless OCTG production — historic
and forecast out to 2016.

NAFTA total OCTG capacity by company

Tenaris 30%
TMK Ipsco  14%

Evraz 7%
Others 18%

Source: MBR

OCTG Trade Flows

©® Detailed country-by-country trade flows of seamless and
welded OCTG on an historic & forecast basis out to 2016;

® Examination of major historic & current anti-dumping and trade
restraint cases and analysis on future potential areas of conflict;

® Examination of non-tariff barriers to trade;

©® The role of China and its evolution in terms of product
quality and market reach.

OCTG Demand

® Consumption of seamless and welded OCTG on a country
basis — historic and forecast out to 2016;

® Consumption of seamless & welded OCTG on a regional
basis — historic and forecast out to 2016;

©® Regional breakdown of demand by premium versus
commodity grades — historic and forecast;

® OCTG consumption trends by grade, type and diameter;

©® The major oil/gas trends out to 2016 — the impact they will
have on OCTG product size, quality and type;

® Analysis of major distribution chains in various regions.
Specialist centres are an important part of the supply chain;
as the oil and gas industry evolves in new areas, the
distribution sector will follow.

Russian OCTG market split by supplier (2010)

TMK 51%
Chelpipe 12%
KSP 3%
Chinese 2%

Other imports 3%

Source: MBR




MetalBulletin | STRATEGIC

Research

. FORECAST STUDY

This study offers expert analysis, forecasting and independent guidance including:
® Demand for OCTG by country, region and product group;
® Medium-term forecast for price out to 2016;

® Supply and demand balance;

® Details of production for welded and seamless OCTG by country;

® Trade analysis for OCTG by country;
® Global and regional analysis;

® Comprehensive detail on supply including product range;
©® Detailed discussion on the industry competitive dynamics.

Independent research and analysis:
® Unparalleled industry knowledge

High level of expertise from our tubular group
with over 15 years of market experience
between them.

©® Most detailed study to date

Timely and detailed level of analysis from the
world’s foremost tube and pipe experts.

©® Price forecasts

Five year outlook for OCTG prices across the
world and key regions out to 2016.

® Supply and demand balance

Comprehensive detail on supply and demand
including product range.

@ Analysis by country/region

Demand, supply and price in detail for each of
the following countries/regions mentioned
below:

® North America: US, Canada, Mexico

©® Latin America: Brazil, Argentina, Venezuela,
Columbia, Ecuador, Peru, Bolivia

©® Europe: UK, Germany, France, ltaly, Spain
©® Asia Pacific: Japan, China, India,
South Korea, Malaysia
©® Middle East & Africa: Iran, Syria, Kuwait,
Algeria, Egypt, Tunisia
©® CIS: Ukraine, Russia

Ukrainian OCTG exports by destination (tonnes) Others ™ USA M Russia

30,000
25,000
20,000
15,000
10,000
5,000
0

Jan Apr Jul Oct Jan
09 09 09 09 10

Source: Customs data, MBR

Apr Jul Oct Jan Apr
10 10 10 11 11

To order please call the hotline +44 (0) 20 7779 8000 or email marketing@metalbulletinresearch.com




www.metalbulletinresearch.com

Table of conte

Executive summary

Overview of oil and gas markets
* Oil industry and price forecast
* Gas industry and price forecast

1: North America OCTG market
* Market Structure
* Capacity
* US market analysis
 Canadian market analysis
* Mexican market analysis
* Regional summary
* Major trends in the North American market
* Forecasts on output, trade & consumption

2: Latin America
* Market structure
* Capacity
* Argentine market analysis
* Brazilian market analysis
* Venezuelan market analysis
* Other market analysis (Columbia, Ecuador, Peru, Bolivia, Trinidad)
* Regional summary
* Forecasts on output, trade & consumption

3: CIS
* Market structure
* Capacity
* Russian market
* Ukrainian market
» Other markets (Kazakhstan, Uzbekistan, Turkmenistan, Azerbaijan, Belarus
& Georgia)
* Regional summary
* Major trends in the CIS market
* Forecasts on output, trade & consumption

4: Europe
* Market structure
* Capacity
* French market analysis
* German market analysis
* UK market analysis
* Other EU15 market analysis
* Romanian market analysis
* Other EU12 market analysis
* Regional summary
* Major trends in the EU market
* Forecasts on output, trade & consumption

5: Middle East
* Market structure
* Capacity
* Saudi Arabian market
* |ranian market
* Other markets (UAE, Kuwait, Iraq, Oman, Qatar, Yemen, Bahrain, Syria)
* Regional summary
* Major trends in the Middle East market
* Forecasts on output, trade & consumption

6: Africa
* Market structure
* Capacity
* Sub-Saharan African markets (South Africa, Angola, SADC)
* West African markets (Nigeria, Cote d'lvoire, others)
* North African markets (Egypt, Tunisia, Libya, Algeria, Sudan)
* Regional summary
* Major trends in African markets
* Forecasts on output, trade & consumption

FOR 2011

7: China

* Market structure

* Capacity

* Chinese market

* Major trends in the Chinese market

* Forecasts on output, trade & consumption

8: Other Asia

* Market structure

* Capacity

* Japanese market

* Indian market

* Indonesian market

¢ Australian market

« Other Asian markets (Thailand, Vietnam, Malaysia, Pakistan, Myanmar)
* Regional market summary

* Major trends in the Asian market

* Forecasts on output, trade & consumption

9: Global summary

10:

11:

12:

13:

* Forecast, output, trade & consumption
 Developments in trade flows
» Developments in distribution

NEW OCTG price outlook by grade

* Key price analysis and spreads for USA domestic, Western Europe fob,
E. Europe fob, Chinese export fob, Japan export fob, Middle East cif

* Forecast price by major market and by-grade including seamless and
welded J/K 55, N 80 etc

* Premium price matrix ($/tonne) across various grades

NEW Global analysis and trends of premium

connections and threading

= Connections — premium versus standard

* Premium connections trends by region and individual markets

* Proportion of connections in use and forecasts

* Key developments in the sector among companies such as Tenaris,
Vallourec and others

NEW Operating cost benchmarking data of global
OCTG producers

* Analysis of cost trends by region
 Operating conversion costs analysis

Corporate analysis and SWOT analysis
* Background

* Tenaris

* Vallourec

* Sumitomo

« JFE

* Nippon Steel

* US Steel

* TMK

* Interpipe

« TPCO

* ArcelorMittal

* Chelyabinsk pipe

* Evrazholding

* New entrants

* Distribution

* Global & regional market share, current & forecast
* Summary & key points




www.metalbulletinresearch.com

Yes | would like to order

The Five Year Outlook for the Global OCTG Industry

Please select:

Hl ROW $14,750 I UK £8,995 [l Europe €10,495

Family Name

YOUR COMPANY TYPE

["] Raw Material Supply (0003) ["] Finance Companies (0271) ["] Ferrous Traders (0319)
["] Metal/Steel Production/ [~] Production (0275) ["] Non-Ferrous Traders (0323)
["] Processing (0027) ["] Processing & Equipment (0279) [] Resource/Asset Recovery
[] Fabrication/Manufacturing [*] Trading (0287) (0327)
(0055) ["] Transport - Ports (0291) ["] Library/Research (0321)
["] Distribution (0095) ["] Non-Ferrous Foundry (0303) [} Trade Association (0525)
["] Services/Products for the ["] Extruding (0311) [ Legal/Regulations (0155)
Industry (0111) ["] Other Primary Metal Products  [_] Government (0253)
["] End-User Sector (0167) (0315)

YOUR METALS INTEREST

["] Base Metals (11001) [] Steel Tube & Pipe — Seamless
[1 Aluminium (11002) (12042)

["] Ferro Alloys (13000)
["] Scrap & Secondary Metals

[] Downstream Aluminium (11157) [] Steel Tube & Pipe — Welded (14000)
["] Precious Metals (11160) (12043) [] Steelmaking Raw Materials
[ Minor Metal (11267) ["] Stainless Steel (12159) (12231)

[] Light Metals (11360)
[] Steel (12001)

["] Steel Wire (12230)
["] Galvanising & Coated Coil
(12226)

DATA PROTECTION NOTICE

Use of your information

The information you provide on this form will be used by Euromoney Institutional Investor PLC and its group companies (“we” or
“us”) to process your order and/or deliver relevant products/services and content. We may also monitor your use of our website(s),
including information you post and actions you take, to improve our services to you and track compliance with our terms of use.
Except to the extent you indicate your objection below, we may also use your data (including data obtained from monitoring) (a) to
keep you informed of our products and services; (b) occasionally to allow companies outside our group to contact you with details
of their products/services; or (c) for our journalists to contact you for research purposes.

As an international group, we may transfer your data on a global basis for the purposes indicated above, including to countries which
may not provide the same level of protection to personal data as within the European Union.

By submitting your details, you will be indicating your consent to the use of your data as identified above. Further information on our
use of your personal data is set out in our privacy policy, which is available at www.euromoneyplc.com or can be provided to you
separately upon request.

Marketing choices

If you object to contact as identified above by telephone Q, fax Q, or email Q, or post Q, please tick the relevant box. If you do not
want us to share your information with our journalists Q, or other companies Q please tick the relevant box.

["] Iron Ore (12232)

Other relevant Metal Bulletin Research publications include:

* Welded Steel Tube and Pipe

* Seamless Steel Tube and Pipe

* The Five Year Outlook for the Large-diameter Linepipe Market

* A Strategic Market Review and Outlook for the Middle East
and North African Steel Industry to 2020

* A Ten Year Strategic Outlook for the Global Iron Ore Industry

* Quarterly Global Steel Cost Service

| wish to pay by the following method (please tick appropriate box):

|| CREDIT CARD - I wish to pay by credit card.
Please call the Metal Bulletin Research hotline on +44 (0) 20 7779 8000.
Please do not fax or email credit card details.

|| INVOICE - Please invoice me for US$/£/€
| understand my report will not be sent until the invoice has
been paid.

|| CHEQUE - I enclose a cheque for US$/s/€
made payable to Metal Bulletin.

|| BANK TRANSFER — A bank transfer has been
made payable to Metal Bulletin for US$/2/€
Please provide a copy of the transfer document with your order quoting code MBR0079
US$: A/C No. 11474448
SWIFT CODE: LOYDGB2LCTY

£ A/C No. 0900023
SWIFT CODE: LOYDGB2LCTY

€: A/C No. 86221460 Sort Code: 30-12-18
SWIFT CODE: LOYDGB2LCTY  IBAN number: GB8OLOYD30121886221460

Lloyds TSB Bank plc, City Office, PO Box 72, Bailey Drive, Gilingham Business Park,
Gillingham, Kent, ME8 OLS, UK

Sort Code: 30-12-18
IBAN number: GB8OLOYD30121811474448
Sort Code 30-00-02
IBAN number: GB86LOYD30000200900023

FIVE EASY WAYS TO ORDER

Tel: +44 (0) 20 7779 8000

Fax: +44 (0) 20 7246 5200

E-mail:  marketing@metalbulletinresearch.com
Online:  www.metalbulletinstore.com

Mail: Metal Bulletin Research Special Reports, TDS,

Pegasus Drive, Stratton Business Park, Biggleswade,
Bedfordshire SG18 8TQ, UK

If you have any questions you can also contact your regional office

Customers in Asia please contact:
Tel: +61 3 5229 5445
E-mail: marketing@metalbulletinresearch.com

Customers in North America please contact:
Tel: +1 (212) 224 3577
Fax: +1 (212) 224 3671

* Quarterly Global Iron Ore Cost Service

* Quarterly Steelmaking Capacity and Capital
Expenditure Database

* Steel Raw Materials: Weekly Market Tracker

« Steel: Weekly Market Tracker

* Aluminium in MENA Outlook to 2020

PROMO CODE

Study published November 2011

MetalBulletin
Research

For more information please visit www.metalbulletinresearch.com or call +44 (0) 20 7779 8000

or email marketing@metalbulletinresearch.com




